Nevada Governor’s Council on Developmental Disabilities
Policy #: 5.3
Adopted:
UNUSED CONTRACT FUNDS POLICY

PURPOSE
This policy addresses funds allocated but not spent during the course of in-house projects or Council funding allocated through contracts with outside contractors.
POLICY
Council funding allocated but not utilized during the course of an in-house project or during the course of a contract with an outside contractor, prior to the termination of the project or contract, shall immediately revert to the Council.
· All unused funds which revert to the Council pursuant to this policy shall be reapplied to the Council’s available funds within thirty (30) days of the termination of the in-house project or contract.
· The Executive Director shall ensure proper documentation and accounting of any reverted funds and report these amounts to the Council at the next scheduled meeting.

